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The Institute of Chartered Financial Analysts of India University, Nagaland

(Established under section 3 of the Institute of Chartered Financial Analysts of India University, Nagaland Act, 2006)

BALANCE SHEET AS AT MARCH 31, 2012

(Rupees in lakhs)

Particulars

SOURCES OF FUNDS

Corpus Fund

Loan Funds
Current Liabilities

Total

APPLICATION OF FUNDS

Tangible Fixed Assets:

Less: Depreciation

Net Block

Investments

Current Assets:
Cash and Bank Balances

Deposits, Loans and Advances

Miscellaneous Expenditure

i) Pre-operative Expenses to
the extent not written off

ii) Balance in Income and
Expenditure account

Total

Notes on Accounts

Vide our report of even date
for Narasimha Rao & Associates
Chartered Accountants

A

B

C

E

F

G

'H

K

J. Narasimha Rao Registra

As at March 31, 2012

I

(Officiating)Partner
Place :
Date :20.9

1301.62
18.23

17.33
6.68

113.77
1626.80

140.27

1880.84

1283.39

150.24

24.01

423.20

1880.84

Finance Officer
(Officiating)

4

Schedule As at March 31, 2011

430.44
12.19

7.07
5.37

110.67
747.26

33.90

891.83

418.25

139.06

12.44

6.13

315.95

891.83

for and on behalf of the
Board of Governors



The Institute of Chartered Financial Analysts of India University, Nagaland

(Established under section 3 of the Institute of Chartered Financial Analysts of India University, Nagaland Act, 2006)

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED MARCH 31, 2012

(Rupees in lakhs)

Particulars Schedule 2011-12 2010-11

INCOME:

Income from Operations
62.74 53.08

Ih
9.35 8.25

ncomeOt er

TOTAL: 72.09 61.33

EXPENDITURE:

Academic Expenses I 130.08 116.37

Overheads J 33.05 45.51

Social Welfare Expenses
4.04 15.98

Pre-operative expenses written off 6.13 3.06

i i
6.04 5.05

onatDeprec

TOTAL: 179.34 185.97

ed to Balance SheetfT
107.25 124.64

errransDeficit

NntPC nn Accounts K

Vide our report of even date
for Narasimha Rao & Associates
Chartered Accountants

J. Narasimha Rao
Partner
Place :
Date :^o .9 * t U-

Registra
(Officiating)

Finance Officer
(Officiating)

5

for and on behalf of the
Board of Governors



The Institute of Chartered Financial Analysts of India University , Nagaland

SCHEDULES TO THE BALANCE SHEET AS AT MARCH 31, 2012

(Rupees in lakhs)

As at As at
Particulars March 31, March 31,

2012 2011

SCHEDULE - A : Corpus Fund

Endowment fund

Opening balance 110.67 107.92

Add: 25%of interest earned on Endowment fund 3.10 2.75

Total 113.77 110.67

SCHEDULE - B : Loan Funds

Advance from the Sponsor

Opening Balance 747.26 212.07

Add : Received during the year 879.54 535.19

Total 1626.80 747.26

SCHEDULE - C : Current Liabilities

Sundry Creditors 35.18 20.07

Refundable Deposits 93.70 -

Other Liabilities 11.39 13.83

Total 140.27 33.90

6
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The Institute of Chartered Financial Analysts of India University, Nagaland

SCHEDULES TO THE BALANCE SHEET AS AT MARCH 31, 2012

(Rupees in lakhs)

As at As at
Particulars March 31 , March 31,

2012 2011

SCHEDULE - E : Investments
Fixed Deposits, earmarked as Endowment Fund 100.00 100.00

Add : Accrued Interest 50.24 39.06

Total 150.24 139.06

SCHEDULE - F : Cash and Bank Balances
Cash on Hand 0.17 0.11

Balances with Scheduled Banks:

In Current Accounts 17.16 6.96

Total 17.33 7.07

SCHEDULE - G : Deposits, Loans and Advances

Rent Deposit 2.10 2.10

Other receivables 4.58 3.27

Total 6.68 5.37

SCHEDULE - H : Misc. Expenditure

i) Pre-operative Expenses to the extent not written off - 6.13

ii) Income and Expenditure account

Opening Balance 315.95 191.31

Add : Deficit for the year transferred 107.25 124.64

Total 423.20 315.95

8



The Institute of Chartered Financial Analysts of India University , Nagaland

SCHEDULES TO THE INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED MARCH 31, 2012

(Rupees in lakhs)

Particulars 2011 -12 2010-11

SCHEDULE - I : Academic Expenses

Academic Expenses 26.86 19.44

Human Resources 89.75 81.62

Scholarships / Fee concessions 13.47 15.31

Total 130.08 116.37

SCHEDULE - J : Overheads

Rent 10.40 10.81

Admissions and Enrolments 4.18 5.21

Other Administration 5.75 10.55

Printing & Stationery 0.85 1.61

Travel and Conveyance 7.99 10.22

Membership and Subscriptions 0.47 0.18

Postage / Telephone / Internet 1.04 1.70

Legal and Professional 0.17 0.45

Board & Committee Meeting Expenses 1.92 4.51

Audit Fee 0.28 0.28

Total 33.05 45.51

9



The Institute of Chartered Financial Analysts of India University, Nagaland

(Established under section 3 of the Institute of Chartered Financial Analysts of India University,

Nagaland Act, 2006)

BALANCE SHEET AS AT MARCH 31, 2011
Rs in lakhs

Particulars Schedule As at March 31, 2011 As at March 31, 2010

SOURCES OF FUNDS
Corpus Fund A 110 .67 107.92

Loan Funds B 747 .26 212.07

Other Funds C 3.79 2.18

Current Liabilities D 30.11 36.59

Total 891.83 358.76

APPLICATION OF FUNDS
Fixed Assets: E

Gross Block 430.44 1 21.35

Less : Depreciation 12.19 7.14

Net Block 418 . 25 ! 14.21

Investments F 139 . 06 128.47

Current Assets:
Cash and Bank Balances G 7.07 5.14

Deposits, Loans and Advances H &5.37 10.44
12.44 15.58

Miscellaneous Expenditure I
i) Pre-operative Expenses to the
extent not written off 6.13 9.19

ii) Balance in Income and
Expenditure account 315.95 191.31

Total 891.83 358.76

Notes on Accounts L

Vide our report of even date
for Narasimha Rao & Associates

Chartered Accountants

J. Narasimha Rao
Partner

Place
Date :

19 SEP 20'1

CScCL1, - 4Aa0

Registrar Fnahce Officer
'r

4

I



The Institute of Chartered Financial Analysts of India University, Nagaland

(Established under section 3 of the Institute of Chartered Financial Analysts of India University,
Nagaland Act, 2006)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2011

s in lakhs

Particulars Schedule 2010-11 2009-10

INCOME:

Income from Operations 53.08 35.10

Other Income 8.25 7.69

TOTAL: 61.33 42.79

EXPENDITURE:

Academic Expenses J 116.37 109.27

Overheads K 45.51 36.11

Social Welfare Expenses 15.98 13.02

Pre-operative expenses written off 3.06 3.06

Depreciation 5.05 4.50

TOTAL: 185.97 165.96

Deficit Transferred to Balance Sheet (124.64) (123.17)

Notes on Accounts L

Vide our report of even date

for Narasimha Rao & Associates

Chartered Accountants

0\,o
J. Narasimha Rao Registrar " inatce Officer

Partner

Place :

Date: 19 SEP 1111}

for and on behalf of the

Board of Governors
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The Institute of Chartered Financial Analysts of India University, Nagaland

SCHEDULES TO THE BALANCE SHEET AS AT MARCH 31, 2011

(Rs in lakhs
As at As at

Particulars March 31, March 31,
2011 2010

SCHEDULE - A : Corpus Fund

Endowment fund

Opening balance 107.92 105.38

Add: 25% of interest earned on Endowment fund 2.75 2.54

Total 110.67 107.92

SCHEDULE - B : Loan Funds
Advance from the Sponsor

Opening Balance 212.07 90.80

Add : Received during the year 535.19 121.27

Total 747.26 212.07

SCHEDULE - C : Other Funds

Campus Activity Fund

Opening Balance 2.18 0.75

Add: Received during the year 2.63 1.75

4.81 2.50

Less: Utilisation 1.02 0.32

Total 3.79 2.18

SCHEDULE - D : Current Liabilities

Sundry Creditors 20.07 23.20

Other Liabilities 10.04 13.39

Total 30.11 36.59

6
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The Institute of Chartered Financial Analysts of India University, Nagaland

SCHEDULES TO THE BALANCE SHEET AS AT MARCH 31, 2011

Particulars

SCHEDULE - F : Investments
Fixed Deposits, earmarked as Endowment Fund

Add : Accrued Interest

Total

SCHEDULE - G : Cash and Bank Balances

Cash on Hand
Balances with Scheduled Banks:

In Current Accounts

Total

SCHEDULE - H : Deposits , Loans and Advances

Advances
Other receivables
Rent Deposit

Total

SCHEDULE - I : Misc. Expenditure

i) Pre-operative Expenses to the extent not written off

ii) Income and Expenditure account

Opening Balance
Add : Deficit for the year transferred

Total

(Rs in lakhs)

As at
March 31,

2011

As at
March 31,

2010

100.00 100.00

39.06 28.47

139.06 128.47

0.11 0.17

6.96 4.97

7.07 5.14

1.41

3.27 6.93

2.10 2.10

5.37 10.44

6.13 9.19

191.31 68.14

124.64 123.17

315.95 191.31

8



The Institute of Chartered Financial Analysts of India University, Nagaland

SCHEDULES TO THE INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED MARCH 31, 2011

Particulars 2010- 11 2009-10

SCHEDULE - J : Academic Expenses
Academic Expenses 19.44 19.02
Human Resources 81.62 80.91
Scholarships / Fee concessions 15.31 9.34
Total 116.37 109.27

SCHEDULE - K : Overheads
Rent 10. 81 10.18
Admissions and Enrolments 5.21 1.53
Other Administration 10.55 7.45
Printing and Stationery 1.61 1.24
Travel and Conveyance 10.22 7.88
Membership and Subscriptions 0.18 1.82
Postage / Telephone / Internet 1.70 1.43
Legal and Professional 0.45 0.02
Board and Committee Meeting Expenses 4.50 4.28
Audit Fee 0.28 0.28
Total 45.51 36.11

9



The Institute of Chartered Financial Analysts of India University, Nagaland
(Established under section 3 of the Institute of Chartered Financial Analysts of India University,

Nagaland Act, 2006)

BALANCE SHEET AS AT MARCH 31, 2010

Particulars Schedule As at March 31, 2010 As at March 31, 2009

SOURCES OF FUNDS
Corpus Fund A 107.92 105.38
General Fund B (191.31) (68.14)
Loan Funds C 212 .07 90.80
Other Funds D 2.18 0.75
Current Liabilities E 36.59 25.28
Total 167 .45 154.07

APPLICATION OF FUNDS
Fixed Assets : F 21.35 19.36
Less : Depreciation 7.14 2.64
Net Block 14.21 16.72

Investments G 128 .47 119.30

Current Assets:
Cash and Bank Balances H 5.14 1.28
Loans and Advances 1 10.44 4.51

15.58 5.79

Miscellaneous Expenditure( to the
extent not written off or adjusted) J 9.19 12.26

Total 167.45 154.07
Notes on Accounts M

Vide our report of even date

for Narasimha Rao & Associates

Chartered Accountants

! Q_
J. Narasimha Rao Registrar Finance Officer
Partner

!'lace :Hyderabad
Date : 20 09 2010

Place:

I)ate:

for and on behalf of the
Board of Governors

15 5tr 2010



The Institute of Chartered Financial Analysts of India University , Nagaland
(Established under section 3 of the institute of Chartered Financial Analysts of India University,

Nagaland Act, 2006)

GENERAL FUND INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR
ENDED MARCH 31, 2010

Particulars Schedule

Rs. in Lakhs

2009 -10 2008-09

INCOME:

Income from Operations 35.10 19.36
Other Income

7.69 16.14
TOTAL: 42.79 35.50

EXPENDITURE:

Academic Expenses K 112.87 70.88
Overheads L 32.51 27.06
Social Welfare Expenses 13.02 -
Pre-operative expenses written off 3.06 3.06
Depreciation

4.50 2.64
TOTAL: 165.96 103.64

Deficit Transferred to Balance Sheet (123.17) (68.14)
Notes on Accounts Al

Vide our report of even date

for Narasimha Rao & Associates
Chartered Accountants

for and on behalf of the

Board of Governors

15 ar:r 1010



The Institute of Chartered Financial Analysts of India University, Nagaland

SCHEDULES TO THE BALANCE SHEET AS AT MARCH 31, 2010

Particulars
As at

March 31,
2010

(Rs. in Lakhs
As at

March 31,
2009

Schedule - A : Corpus Fund
Endowment fund

Opening balance 105.38 100.00
Add: 25% of interest earned on Endowment fund 2.54 5,38
Total 107.92 105.38

Schedule - B : General Fund
Opening Balance (68.14)
Add: Deficit transferred from Income and Expenditure

account (123.17 ) (68.14)
Total 1191.31) (68.14)

Schedule - C : Loan Funds
Advance from the Sponsor
Opening Balance 90.8 0
Add: Received during the year 121.27 90.80
Total 212.07 90.80

Schedule D: Other Funds
Campus Activity Fund

Opening Balance 0.75
Add: Received during the year 1.75 0.80

2.50 0.80
Less : Utilisation 0.32 0.05
Total 2.18 0.75

L°J



The Institute of Chartered Financial Analysts of India University , Nagaland

SCHEDULES TO THE BALANCE SHEET AS AT MARCH 31, 2010

Particulars

Schedule - E : Current Liabilities
Sundry Creditors

Other Liabilities

Total

Schedule - G : Investments
Fixed Deposits, earmarked as Endowment Fund
Add : Accrued interest .

Total

Schedule - H : Cash and Bank Balances
Cash on Hand

Balances with Scheduled Banks:
In Current Accounts

Schedule - I : Loans and Advances:

Advances

Other receivables
Rent Deposit

Total

Schedule - J : Miscellaneous Expenditure (to the extent
not written off or adjusted)
Pre-operative Expenses

Total

As at
March 31

Rs. in Lakhs)
As at

March 31,
2010 2009

23.20 22.38
13.39 2.90
36.59 25.28

100.00 100.00
28.47 19.30

128.47 119.30

0.17 0.21

4.97 1.07
5.14 ! 1.28

1.41 -
6.93 2.41
2.10 2.10

10.44 4.51

9.19 12.26
9.19 12,26



W O^+ N o0 v3 N N

4 N

`^ V1 M O : V1 00
Cep ... ...^ ... '.. O l^ N

CD
z
o
d

40 y
a s tn

p
t,
C

c
hu

O ,a M O O .r ..i p of N

Po
a

Q M a N h M
G

O C
O O O O C. N

N

O
p

NIP
C`

R
h
' C

M

M
M M

O. ' N

N+U N

v

W

5
O

a OD aya n
N
O^

t}
N

M p^
O^

'C
M

D Y O

^
O C C .r p:

G7

C *
N v1 N N

p 0

yN

eh of UI ^+• N 0%
-

O

u

U

O

s
w O U° :3

F
wt'

1°J



The Institute of Chartered Financial Analysts of India University, Nagaland

SCHEDULES TO THE INCOME & EXPENDITURE ACCOUNT FOR THE
YEAR ENDED MARCH 31, 2010

Particulars 2009-10 2008-09

Schedule - K : Academic Expenses
Academic Expenses 19.02 13 50
Human Resources 84.51

.
51 04

Scholarships / Fee concessions 9.34
.

6.34
Total 112.87 70,88

Schedule - L : Overheads
Rent

10.18 8.48
Admissions and Enrolments 1.53 1 04
Other Administration 7.45

.
5.57

Printing and Stationery 1.24 0.82
Travel and Conveyance 4.27 4.17
Membership and Subscriptions 1.82 1.55
Postage / Telephone / Internet 1.43 1.41
Legal and Professional 0.03
Board and Committee Meetings 4.28 3 74
Audit Fee

0.28
.

0.28
Total 32.51 27.06

(Rs. in Lakhs



ANNEXURE -13

THE ICFAI UNVERSITY NAGALAND

Source of Finance & Funds for the year 2011-12 (Rs. in Lakhs)

Fees Tution Fee received from students 62.74

Donations Nil

Loan Received The ICFAI Society, Hyderabad 879.54

Interest On FDR 9.35

Any Other (PI specify)

TOTAL 951.63



The Institute of Chartered Financial Analysts of India University , Nagaland

Unit Cost of Education without Human Resources for the 2011-12

No. of students = Nos. 127

Total Cost without Human Resources = Rs. 89.59 lakhs

Unit Cost per student = Rs. 0.71 lakhs

Unit Cost of Education with Human Resources for the year 2011-12

No. of students = Nos. 127

Total Cost with Human Resources = Rs. 179.34 lakhs

Unit Cost per student = Rs. 1.41 lakhs
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